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FE%% 1,502 1,209 2,711 3,544 +30.7% +833
FRER PN E GE 1,348 1,031 2,379 3,000 +26.1% +621
HEE - FEERRIITEIRE 95 97 192 297 +54.7% +105
ITHE AT & IRE 59 81 140 247 +76.4% +107
IREEL 949 830 1,779 2,134 +20.0% +355
RERPATE RE 845 750 1,595 1,928 +20.9% +333
KB - FERRIMTERE 45 38 83 104 +25.3% +21
I THATE GE 59 42 101 102 +1.0% +1
EERHEHREIR) 4,482 4,861 4,861 6,271 +29.0% +1,410
RN EIGE 4,071 4,352 4,352 5,424 +24.6% +1,072
HEE - FEERRIITEIRE 273 332 332 525 +58.1% +193
ITHE AT & IRE 138 177 177 322 +81.9% +145
EEER 83.0% 85.6% 73.7% 74.6% - +1.0pt
RERPANTE RGE 82.8% 85.3% 73.2% 73.8% - +0.6pt
HWE - FEERRMTERE 85.8% 89.7% 80.0% 83.5% - +3.5pt
ITHRAT & R E 82.9% 86.6% 75.5% 78.3% - +2.7pt
BE@E (FEhET) 92.6% 94.8% 93.7% 94.6% - +0.9pt
BRI E GE 92.5% 95.0% 93.8% 94.6% - +0.8pt
HEE - FEEREITEIRE 91.2% 90.4% 90.8% 92.9% - +2.1pt
ITHR A& RE 98.2% 99.0% 98.6% 98.7% - +0.1pt

KITEMEMREFEDTEERZHR LZMERXIT7 U -7 XOEMEEZEATLET, EEXRIIT7 U -7 ¥ X2k ORERMEDHDEETY,
X EAER = YIS REBEEATES + (G (AT RSN E L + S8 (KO RAE) x 100
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Al A WSS A
BT iRERRE

Wi - BB/ BRE=E (B A)

2025/388 ‘ 2026/388

R 834 1,472 2,024 2,379 3,000
R 56 56 154 117 130
ik 778 1,416 1,870 2,262 2,870

IREEH 859 812 1,233 1,595 1,928

iR A25 +660 +791 +784 +1,072

HIRTEREAR 1,995 2,777 3,568 4,352 5,424

RfE=R(HhF19) 96.9% 96.3% 94.6% 93.8% 94.6%

69.9% 77.4% 74.3% 73.2% 73.8%

BESR
EAR

K EBE = (AT REERIESR + (EHETEEE)REERME LR + LH(HM¥EE) ALK x 100
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Al A WSS A
HE - FEFRINERE - FRSEFE

Wi - BB/ BRE=E (B A)

2025/388 ‘ 2026/388

R 20 85 118 192 297
TP 0 1 5 15 21
ik 20 84 113 177 276

REEE 15 42 54 83 104

iR +5 +43 +64 +109 +193

HIRTEREAR 116 159 223 332 525

RfE=R(HhF19) 98.6% 97.5% 97.0% 90.8% 92.9%

79.1% 80.5% 80.0% 83.5%

BESX
EEX

K EBE = (AT REERIESR + (EHETEEE)REERME LR + LH(HM¥EE) ALK x 100
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Al A WSS A
ITEMTEREFRSE

Wi - BB/ BRE=E (B A)

2022/388 2023/388 2024/388 2025/388 ‘ 2026/388

A 320 1,239 2,630 3,829 -
SRS 16 68 72 140 247
HhR 16 58 42 101 102

IREEEL - +10 +30 +39 +145

TR 0 0 8 0 -

HAKEEAM 90 100 138 177 322

BiE=R (b ) 100.0% 100.0% 100.0% 98.6% 98.7%

BEER

78.3% 75.8% 75.5% 78.3%

K EBE = (AT REERIESR + (EHETEEE)REERME LR + LH(HM¥EE) ALK x 100

©2025 COPRO-HOLDINGS. Co., Ltd. All rights reserved.



SECTION 07
SEZEK 326/38 LHARE

34



&G LHRE N T4 b

IR s taRoEsfsS32ioBuEs%ERL. TRNUBERE2EN. MiFERBCREBRRE1E,

miﬂiﬂﬂ%*&&:#b\fti\ tm - BERMEFIEITE > THEE, THOERKXINERESZEIIETEKPIAFEZ
TER->7=b0n, THTY AN —AlGELEER

mmﬁﬁﬁtihﬁLTBU Ay — tZ@%I%AL\tiHIQ EERMERESEEICEVWT, ALK, 2—7v
PEEADEMEEROEL DL, F—LREDHEFONKZITH, LHAOHENS I THTHREZR S,

5,402, 16,980z 1,481a7

-

r.l-.sn.i.
.—ﬁ
i
2 n
t

BiHALL +20.5% g BIHALE +19.3% BiHALL +19.7%
FEIFARLE A2.7% FHAPAELE A3.7%

F R 8.7%

i
1,73957%‘:] 1,480§75F'3 935EEF‘3

BIEALL +20.8% BUHALL +17.7% AUHALL +17.3%
FERRARL A2.7% LEATAELE A3.8% LEATABLL A6.5%
Fzss 10.2% GE- 2 8.7% =R 5.5%

¥ Non-GAAPEEFZE1E, ABENAEBZ N LAERRE LT, BEMNRICHMENE, ONABHNE KABMHERZRELREL2EZHEL TVLET,
X 7N —THEINEBISITRITERESEICBT2IT7Y -7 v 228K ABHZREAL TVWET,
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Al A WSS A
teES Pt

RN 2Qsmiss b s AL +18.0% & KIHEIX,

N

(it

ARFRICHT 5 ERERANE O LEER IR (1339.0% &8 K658 F 193t A THEB,

BEFTELSDHRE HEEEENR DR WEFEEEN RO MEEREW R
26/341 L HAEHS
i 8
(Efr: BEAM) f?é;m (8 EAM) 39.0%

1BE6HIFE
/35 LR 38.8%
]

25/38#8 15.1% 29.6% 32.9% 22.3%

24/347 11.074MWEREE 31.2% 34.3%

23/388  17.4% [MERES 29.7% 34.7%

22/381  17.1% ARES 30.2% 30.8%

500

479 458 669

489 21/388 13.8% EERID 29.6% 33.4%

426

392

1
333 354 230 | *°

298 193 277 230 236

371

6,870

3,606 3,555 4,249 R

418 20/388  18.7% AR 29.1% 28.8%

# & # # # # #
20/380 21 /340 22/388 23/380 24/340 25/ 35 26/ 345 20/34#821/38822/38823/38A 24 /353 25/343 26/ 348 0% 20% 40% 60% 80% 100%

1Q ®m2Q m3Q m4Q 1Q m2Q m3Q m4Q 1Q m2Q m3Q m4Q
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= HAFE A 28

TV — TR E S AR

¥ Non-GAAPEZFZE 3. AENGEE A MEEREE L T BXEMBICHMELNE, ONAENE KABMERZELRL2EEZFAELTVET,

TN —THAERILI TR ERESEICH ITIT7Y -7 v R e a0 HRABHZZHL L ET,
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EiGREEE

(B J5AME. A)

2025/38A 2026/34A

IRES f:% “”ﬂ FHAF AL

14,227 +27.7% 16,980 +19.3% +2,752 AN2.7%
10,390 +28.7% 12,336 +18.7% +1,946 -
3,837 +25.2% 4,643 +21.0% + 806 -
27.0% A0.5pt 27.3% - +0.3pt -
2,599 +11.7% 3,162 +21.7% +563 -
18.3% A\2.6pt 18.6% - +0.3pt -
1,237 +67.9% 1,481 +19.7% +243 AN3. 7%
8.7% A2.1pt 8.7% - - -
1,439 +67.0% 1,739 +20.8% +299 AN2.7%
1,257 +55.1% 1,480 +17.7% +222 A3.8%
797 +56.4% 935 +17.3% +138 /AN6.5%
4,482 +27.5% 5,402 +20.5% +920 -



Al A WSS A
FRHRIER

I - 7ocNiEEEEosRIcz. SERASRORBEIFTE L, SEABIIFHL+14.3% D248,
I -70TciELEomRICME. AMFBEOETRROVETICLY, EEBXIANL+29THFHORE,

(Bf1:®AM)

2025/388 | 2026/34

EHIRE AIHALE A= LHARE AIHALL

EEsE LS 14,227 +27.7% +3,090 16,980 +19.3% +2,752
J7'ACN 12,718 +23.5% +2,419 15,170 +19.3% +2,451
a377aTC 1,508 +80.1% +670 1,810 +20.0% +301

5o LEFZR 3,837 +25.2% +771 4,643 +21.0% +806
J7'[aCN 3,531 +26.2% +732 4,297 +21.7% +766
a7°ATC 305 +15.0% +39 346 +13.3% +40

RFEERV—IRERE 2,599 +11.7% +271 3,162 +21.7% +563
a7°'ACN 1,689 +12.2% +183 2,191 +29.8% +502
378TC 344 +24.6% +67 355 +3.2% +11
HD - = D1ty 566 +3.8% +20 615 +8.7% +49

EEE N 1,237 +67.9% +500 1,481 +19.7% +243
a7°'ACN 1,842 +42.5% +549 2,105 +14.3% +263
a37aTC /38 - A28 /A9 - +29
HD - Z Dfts Ab66 - A20 A615 - A49

X FRAUAOHEIF 7V —TREGIZEE L@ EROSEEREAL TWET,
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Al AU 2 Al
EEFIKPIDOHETR

(EfL: AL FM)

2026/348
AUHALE
A 1,502 1,209 2,711 1,687 +12.3% +185
BERETERE 1,348 1,031 2,379 1,546 +14.7% +198
HETE - A EARRITE RGE 95 97 192 86 A9.5% A9
ITH AT B 59 81 140 55 AN6.8% A4
SBREEL 949 830 1,779 1,146 +20.8% +197
BEERTERE 845 750 1,595 1,013 +19.9% +168
BEEE - BRI ERE 45 38 83 55 +22.2% +10
ITH T RIE 59 42 101 78 +32.2% +19
TEERATE B HAER) 4,482 4,861 4,861 5,402 +20.5% +920
EEEITERE 4,071 4,352 4,352 4,885 +20.0% +814
BT - F BRI ERE 273 332 332 363 +33.0% +90
I TR B 138 177 177 154 +11.6% +16
EER 83.0% 85.6% 73.7% 83.0% = +0.1pt
EEErERE 82.8% 85.3% 73.2% 82.8% - -
T - BRI ERE 85.8% 89.7% 80.0% 86.8% - +1.0pt
I TR & RE 82.9% 86.6% 75.5% 79.8% - A3.1pt
BEE (FEFED) 92.6% 94.8% 93.7% 92.0% = +0.6pt
EEETERE 92.5% 95.0% 93.8% 91.9% - A\0.6pt
HETE - ERRTE GE 91.2% 90.4% 90.8% 91.7% - +0.5pt
I TR & RE 98.2% 99.0% 98.6% 94.8% - A3.4pt
56 EPH (A F149) 591 588 589 590 A0.1% Al
BERETERE 583 582 582 586 +0.5% +3
HEE - FERIFRITERE 598 534 561 573 A41% A25
ITH AT RE 785 821 804 747 A4.9% A38

XITEMERENEEXRZ R ERBEERITZ Y —F  A0FIiEEZFATHET, EAXEITYZ Y —F v X2k ORERKINE DA DEETT,
KKE - FEAEMEREDT EPHIE, FaZH ORERMEDHADEETT,
X EBE = HE(HDFI)REERITER +  (FH(FIIF8) RTEEERME R + L (L) WAE) x 100
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Al A WSS A
(B%F) BRBEi&ETERSE

m 26/38A2QF AT EIEALL +14.7% D 1,546 A, 1QICLERTHAFELLOREBIEZFE/. 2QFE=(T
91.9% & 1Q & RK#E T,
RA#OIARUVEBEROR EICAIT, HABYEEEBYHOREGRERVASEEZTVL., THIC
®E%=X 3,

\\§ J
WiEA - B/ BRE=R C2VEPN
2024/348 2025/348 2026/34A
A 2,024 843 505 1,348 506 525 2,379 829 717 1,546 3,000
EIESS 154 117 0 117 0 0 117 130 0 130 130
R 1,870 726 505 1,231 506 525 2,262 699 717 1,416 2,870
pI=Y: 5 1,233 450 395 845 365 385 1,595 517 496 1,013 1,928
Sl +791 +393 +110 +503 +141 +140 +784 +312 +221 +533 | +1,072
HIRTEFEEA 3,568 3,961 4,071 4,071 4,212 4,352 4,352 4,664 4,885 4,885 5,424
FRENER (HAh 1Y) 94.6% 91.2% 93.7% 92.5% 95.3% 94.7% 93.8% 92.0% 91.9% 91.9% 94.6%

BEER

2024/388 2025/388 2026/358

74.3% 89.8% 91.2% 92.0% 91.9% 73.2% 90.0%

90.8%

M ERE = YE (L) REERMER + (S (FIIH) RAESERAMTER + D (U RAE0 * 100
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Al A WSS A
(B%) BE - FEMKINEIRE - FEFEXE

m TEER M EHILTEALL+33.0%% (R+90A) D363 A, A. FEFHEBEHTEL14TA LE+67 AN,
MR SR T E 12216 A & R+23 A 300,

Lz

BEY—LVLO77y2aT7y7PEEBE N —Z Y IDELEEICLY., EE7OLROHRLLPR

WkztED S,
\\ J
Wi - BREE/ BREE (867 A)

2024/348 2025/34A 2026/34A

b8 30 | s [ aw | 10 | 0 iw amGn
EAH 118 36 95 52 45 192 49 37 86 297
EIESS 5 15 0 15 0 0 15 17 0 17 21
g 113 21 59 80 52 45 177 32 37 69 276
BB 54 18 27 45 15 23 83 21 34 55 104
g +64 +18 +32 +50 +37 +22 +109 +28 +3 +31 +193
HARTEEE AL 223 241 273 273 310 332 332 360 363 363 525
BiE= (b 1) 97.0% 92.4% 90.2% 91.2% 89.8% 90.9% 90.8% 90.9% 92.5% 91.7% 92.9%

BEAR
2025/34A 2026/348
EEE 80.5% 93.1% 91.0% 95.4% 93.5% 80.0% 94.7% 91.4% 83.5%

KEEE = LBH (L) REHERMES + (B0 (ATILH ) RTEFERITE L+ SHA (S ) RAH0 x 100
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Al A WSS A
(BE) IThiT&EREESE

:ﬂﬂlT?Hﬁ%ﬁuuMAtw%w+mkﬁmLt%GG\w%*&fﬁ&%kﬂm BHAFAICHL T
KiIBLENDFE,
BAELEDND-_—XF 7V -5V R&Y) HLUHHPEEERL TWARI VS TOAEREW:D, 71—
SVADHEICENEAR, BEEZMYAAEERLERES,

WiRA - B/ BHE=R CEPN)
2024/348 2025/343 2026/348
A 72 32 27 59 44 37 140 22 33 55 247
BEEE 42 22 37 59 20 22 101 39 39 78 102
R +30 +10 A10 +0 +24 +15 +39 A17 /A6 A\23 +145
M&AZE(C & B 3Eh0 8 0 0 0 0 0 0 0 0 0 -
HARTEFEAM 138 148 138 138 162 177 177 160 154 154 322
fE=R (B h F1) 100.0% 97.8% 98.6% 98.2% 98.9% 99.0% 98.6% 94.1% 95.5% 94.8% 98.7%

¥ FEHBEIXITZY -5 ROEMiEEEATHE S,

BEER

2025/348 2026/3%

BHA(F28)
EEE 75.8% 89.1% 92.1% 82.9% 94.6% 91.0% 75.5% 93.4% 84.5% 79.8% 78.3%

KEBRRIT7Y -7 > 2%k CRERNEDHDKIETT,
K EBE = HH(LMFI)REERIER + (FEIELE)REERMELR + L (L)AL x 100
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T iR

(it

LS =HEMR Non-GAAPE 7%
(BEAM) BEBAM (BAMA)
4,425
38,000 —
T 3,800
30,015 — 3,328
24,098 2,763 2,437
18,791 2,141
15580 1841 4 606
1,621 1321 ,
22/38 23/38 24/383 25/388  26/3H3(F18) 22/38A 23/34 24/388 25/3H8  26/3H(F49) 22/348 23/3H 24/34 25/388  26/388(F18)
EEAN® Btk ICRET 5 LEAMFIE 14k 7= ) HHAREF) 2%
Gyl (BAM (M
64.71
3,800 2410
] 47.73
2,784 1,820 38.84
2,211 1,463
1,619 25.53
22/34 23/34 24/343 25/38  26/3H(F48) 22/343 23/343 24/38 25/388  26/3H3(F48) 22/343 23/347 24/347 25/347 ze/J(ﬂa)

XOIMRE Y SRR, 2023108 1B R U2025F 10 B 1B CEED I 2OBADENH S HEZBREEZ L TVES,
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Al A WSS A
KPS - BERIRIT & E

(N

ON) N
5,424 3,000 1,928
4,352 2379 [ ] 1,595 [ ]
3,568 2,024 1,233
2,777
’ 1,472
1,995 89 812
834
22/31 23/34 24/34 25/383  26/3#8(F18) 22/38 23/38A 24/388 25/3#8  26/3#3(F48) 22/348 23/31 24/348 25/388  26/3H#A(F78)
(%) FM (%)
80.1% 96.9%
644
643 96.3%
4.3% 611
" 7329 138% 01 6%
0
69.970 582 579 93.8f’/
22/388 23/388 24/3 25/343  26/383(F1R) 22/358 23/343 24/34A 25/381  26/3H3(F48) 22/388 23/388 24/388 25/381  26/3H1(F18)
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KPI## : *%E@-é?ﬁﬁﬁﬁiﬁﬁﬁ%imiﬁ * B5

BEEFEEKINTERE

RN E RAH FEFEIL)
ON)

IT R e

525 297 BB
— - — e T 5 K 3.5%
7917 80.5% 80.0% _g
-
332 192 -~
- 223 118
116 85 42
20 15
22/388 23/3# 24/38 25/3H  26/3HA(F18) 22/38 23/353 24/388 25/3H#8  26/3H3(F78) 22/348 23/388 24/34A 25/3#8  26/3H8(F
BITHE & IRE
cni ana s I
(A) (A) . %)
322 247 90.0%
] — 75.8% 75.5% (8:3%
‘——.
177 140
138
90 100 68 72 58
16 16
22/348 23/348 24/388 25/38#8  26/3H3(F48) 22/388 23/3#8 24/348 25/388  26/3H8(F48)

MATRIMEREDEERIE, IT7Y =7 v X &b ORERIMEDADEETY,

22/31 23/34A 24/31 25/3#3  26/3#3(F18)
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https://store.line.me/stickershop/product/1229265/ja?from=sticker
https://store.line.me/stickershop/product/28659411/ja

Al A WSS A
RESHRVFERRBLICEHT 5 EEFE

B ZOERRBBREDSEICET IS, KXo 70 - F—LT7T4 5 R (UTF, gtt) ORRETEBBVWAECIEZBH
LT, HPMERL=bDTY,

B HERICRHESINEZARRE, ARAREICSVLVTHRNICEHESIIATLIRE - HEFOBRE L UVEHHIFSEN L HIBTL 7
—EDHRICEIVTERINTEY FTHABRERREOEAFOFRICEY  FELLICEES NS AREMENFHY ET,

B AERICBVWTRHIWZIERLSTICHERIE. Whwd [RELBER] 284#F7, Thold, BEICEITIRAHR, Fil
BLUOVRIVZEHSBEICEDICHLOTHY, EENICINODRR L BRLIBREBEEITHEERZEATEVET,

B ZhoYRIPREREICIE, —ROBERLGSTICHBORA, £7, BESBEH L L - —RNLTEARS L UVERNE
BERAPZENXT,

B SE FHLVEER - BROHREEFEIFH-EATH-TH, Hitld, FRRICEEND [RBLIFER OFEH - BEZ2HZ
BIRBZAEIBOTRHY £EA,

BRWEDHEE IRY 4 F BEVWEDER— ARV —FLE—=F

> x7—FUY—F
https://sharedresearch.jp/ja/com

panies/7059

» SESSA/N—FF—X

https://www.sessapartners.co.jp/r
esearch-report/copro

#HXEeta7o - Fx—nF4 7R https://www.copro-h.co.jp/contact/
RELEHEE RBRESHER
7Y —=&44):0120-253-066

IRX IV HE&ER

https://www.daiwair.co.jp/mm/sb/i
nput?id=34957059
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https://www.copro-h.co.jp/contact/
https://www.copro-h.co.jp/contact/
https://www.copro-h.co.jp/contact/
https://www.copro-h.co.jp/contact/
https://www.daiwair.co.jp/mm/sb/input?id=34957059
https://www.daiwair.co.jp/mm/sb/input?id=34957059
https://www.daiwair.co.jp/mm/sb/input?id=34957059
https://sharedresearch.jp/ja/companies/7059
https://sharedresearch.jp/ja/companies/7059
https://www.sessapartners.co.jp/research-report/copro
https://www.sessapartners.co.jp/research-report/copro
https://www.sessapartners.co.jp/research-report/copro
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